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At its recent board meeting, the Welland Hospital Foundation made a commitment to open a $10,000 endowment fund with the Niagara Community Foundation.  "The board of directors of Welland Hospital Foundation decided to create an endowed fund within the Niagara Community Foundation for a couple of reasons." says executive director Heather J. Scott. "For donors who want to invest their donations for years to come, while still supporting the hospital foundation, this is a convenient way to do so." 

"We also believe that our foundations are well aligned." adds foundation president Geri Morrone. "Both are donor focused, forwarding thinking and embrace change...a combination that will serve us well into the future."

Gifts made to the Welland Hospital Endowment Fund will be held in perpetuity with a portion of the annual earnings used to support the hospital foundation.  “This fund is pooled with more than 130 other endowment funds held by the community foundation,” says Mel Groom, recently elected president of the Niagara Community Foundation.  “The hospital’s commitment to partner with the Niagara Community Foundation reflects both organizations’ desire to provide a way in which donors can make a long-term commitment to support health care in Welland.”
Celebrating its 10th anniversary year, the Niagara Community Foundation has raised $10 million in income earning endowment funds, which are held in perpetuity.  Almost $3 million in grants have been awarded by the foundation to charitable projects.  Welland donors have gifted more than $1 million to create a number of funds supporting programs and services in the community.”
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